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ALVORD AND ALVORD
ATTORNEYS AT LAW

1050 SEVENTEENTH STREET, N W SUF;F&CEW“MW
Suite 301
WASHINGTON, DC
ELIAS € ALVORD (1942) 20036 OF COUNSEL
ELLSWORTH C ALVORD (1964) URBAN A LESTER

(202) 393-2266
FAX (202) 393-2156
E-MAIL alvordlaw®aol com

October 7, 2009

Anne K. Quinlan, Esquire
Acting Secretary

Surface Transportation Board
395 E Street, S.W.
Washington, D.C. 20423-0001

Dear Ms Quinlan:

Enclosed for recordation pursuant to the provisions of 49 U.S C. Section
11301(a) are two (2) copies of a Business Security Agreement, dated as of
October 1, 2009, a primary document as defined in the Board's Rules for the
Recordation of Documents

The names and addresses of the parties to the enclosed document are:

Secured Party: U.S. Bank, N.A.
400 City Center
Oshkosh, WI 54901

Debtor: Railroad Materials Salvage, Inc.
1202 Highway 13
Richmond, MO 64085



Anne K. Quinlan, Esq
October 7, 2009
Page 2

A descniption of the railroad equipment covered by the enclosed document

2 locomotives: RUNL 9970 and RUNL 2003.
A short summary of the document to appear in the index is:
Business Security Agreement.

Also enclosed is a check in the amount of $41.00 payable to the order of
the Surface Transportation Board covering the required recordation fee.

Kindly return stamped copies of the enclosed document to the
undersigned.

Very truly yours,
S

Robert W. Alvord

RWA/sem
Enclosures
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Rntuirizcnsani @ BUSINESS SECURITY AGREEMENT

This Business Security Agreament ("Agreement) 1s made and enteredinto by the undersignammmlomer
obligor/pledgor (the “Debter)in favorof _D.S. BANK N.A., 400 CITY CENTER, OSHEKOSH, WI 54901

(the “Bank}

as of the date set forth on the last page of this Agreement,
ARTICLE |. SECURITY INTEREST

1.1 Grant of Security Interest. Dablor hereby grants.a security Interestin and collaterally assigns the Collateral {defined below)
1o Bank to sacure all of Debtor's Obligations (defined below) to Bank. The intent of the parties hereto is that the Collateral seoures
all Obhgations of Debtor to Bank, whether or not such Obligations extat under this Agresment or any other agreements, whether
now or hereafterexisting, between Debtor and Bank ot in faver of Bank, Including, without limitation, any note, any loan or security
agreement, any lease, any mortgage, dead of trust or other pledge of an interestin real or personal property, any guaranty, any
letterof credit or banker's acceptance, any agreement for any other servicesor credit extended by Bank 1o Debtor even though not
specrically enumeratedharein, and any ather agreement with Bank (together and indlvidually, the "LoanDocuments').

1.2 "Collateral"means all of the following whether now owned or existing or hereafter acquired by Debtor (or by Debtor with
spouse), whareverlocated (inoluding all documents, general intangibles, additions and accessions, spare and repair parts, special
tools, replacements, returnad or repossessadgoods and books and records relating to the following; and all proceads, supporting
obligations and products of the following) fchecic all that apply):

All accounts, instruments, documents, chaltel papar, general intangibles, contract rights, investment property (including any
seglimtles ;ntinements and/or secuntiesaccounts held by Debtor), cartificateso! depesit, deposit accounts, and letter of credit
nghts; an

[_LJ At inventory; and
D All equipment; and
[T A fixdtures; and

@ Specific Collateral (the folilowing, whether constituting instruments, chattel paper. general intangibles, equipment, accounts,
inveniory, fixtures or other collateraf):

or, (]

3000 jp, 83 Engipe, D77 Traction Motor, AR 10 Alt generator

In the &vent only the first thias boxes are chieckad, Debtor acknowladges and agrees that the foragoding doliatéral desvrption
covers all assets (except fixtures)of Dabtor Banit may at any time and from time to time file tinancing and continuation stataments
and amendments thereto reflecting the same,

1.3 “Qbligationa"means all Debtor's debts {except for consumer credit If Debtor 13 a natural pergon), liabilities, obligatinns,
covenants, warranties, and duties to Bank (plus its affilates inciuding any credd card debt, but spegifically excluding any lype of
consumer credil), whether now or hereafter existing or Incurred, whether liquidated or uniiquidated, whether absolute or
contingent, whether arising out of the Loan Documents or otherwiss, and all other debis and obligations due Bank under any
lease, agricultural, raal estate or other financing transaction and regardiess of whether such financing Is related in time or type to
the financing provided at the time of grant of this security interest, and regardless of whethar such Ohligations arise out of existing
or future credit granted by Bank to any Dabitor, to any Debtor and others, to others guaranteed, endorsed or otherwise secured by
any Debtor or to any dabtor-in-possession or other successor-in-interestof any Debtor, and including prineipal, mterest, foes,
expenses and charges relating to any of the foragoing.

1.4 Other Definitions. Unless otherwise dafined, the 1grms set forth In this Agreement shall have the meaninga set forth in the
Uniform Commercial Cade as adopted in the Loan Decuments and as amended from time to time, The defined terms hereundsr
shall be intarpreted in a manner most favorable to Bank.

ARTICLEIL WARRANTIESAND COVENANTS

In addiion to all other warrantiesand covenants of Debtor under the Loan Documents which are expreasly incorporated herein as
part of this Agreement and while any part of the ¢redit granted Debtor undsr the Loan Documents is available or any Obhgations of
Debtor to Bank are unpaid or outstanding, Debior continuously warrants and ugrees as follows:

2.1 Dahtor's Name, Location; Notice of LocationChanges. Except as otherwise disclosed to Bank in wnting, Debtor's name
and organizational structure have remainad the same dunng ths past five (6) ysars. Debtor will aontinug to use only the name aet
forth with Debtor's signatura unless Dabtor gives Bank prior writtan notice of any change Furthermare, Debtor shall not do
business under another name nor use any trade name without giving ten (10) days prior written notice to Bank. Debtor will not
change its siatus or organizational structure without the priar written consent of Bank Debtor will not change its location or
registration (if Debtor 15 a reglatered organization) to another state without prior written notice to Bank. The address appearing i
ihe Article 9 Cegtificate, if any, Is Debtor's chiaf execulive office (or residence if Dabtor ls a soie proprietor).

2.2 Status of Collateral. All Collateral is genuine and vahidly axisting. Excopt for items of insignificant value or as otherwise
reflected in writing by Dgbtor to Bank under a borrowing base or atherwiss, (i) Collateral constiluting inventory, equipment and
fixtures is In good candition, not obsoleta and Is either currently saleablo or ugable; and (i)} Collateral constituting accounts,
contract rights, notes, ohattel paper and other third-party obligations 16 pay Is fully enforcaabla in accordanca with {ts tarme and
not subject to return, dispute, setoff, credit allowance or adjustment, except for discounts for prompt payment. Unless Debtor
provides ‘Bank with written notice to the contrary, Debtor has no notice or knowledge of anything that would mpair the ability of
any third-pany obligor to pay any debt to Debtor when due
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2.3 Ownership; Maintenance ot Collateral; Restrictionson Liens and Dispositions. Debtor is the sole owner of the Collateral frea
of all hens, claime, other ancumbrances and securily interests except as permilted in writing by Bank. Debtor shall: (i) maimntan the
Coliateralin goed condition and repair (reasonable wear and tear exceptad), and not parmit its value to be imparred, (1) not permit waste,
removal or loas of idantity of the Collateral; (i) keep tho Collateral fres from all liens, executions, sitachments,claims, encumbrances and
sacunty interests (other than Bank's paramount security interestand those permitted in writing by Bank}; (iv) defend the Collateral against
aif claims and legal proceedings by parsons other than Bank, (v} pay and discharge when due all taxes, levies and other charges or fees
upon the Cuilateral except for payment of taxes ebntestad by Debtor in good faith by appropfiate pfotaedings $6 lonf a8 no [Bvy or fish
has been imposed upen the Collateral; (vl) not laase, sail or translerthe Collateralto any party nor move it to any new location outside of
the ordinary course of business; (vu) not permit the Collateral, without the consent of Bank, to become a fixture or an accession to other
gaods, (viii) not permit the Collateral to be used in violation of any applicable law, regulation or policy of msurance; and, (Ix) as to the
Coliateral consisting of instruments and chattel paper, preserve Bank's rights in 1t against ail other parties. Notwithstanding the above,
D&bior fhay ell, lease or iransforinventory in the ordinary course of its business providad thal no sale, lease or transfershall include any
transtoror sale in satisfaction (partial or complete) of a debt owed by Debior; title will not pags to buyer until Deblor physically délivers the
goods {o buyer er Rebtor ships the goods F.0.B. to buyer's destination; and sales and/ar Izases to Debtor's affiliates shall be for far
market value, cash on delivery, with the proceeds remitted to Bank

2.4 Maintenance of Security Interest; Purchase Money Security Interests. Debtor shall take any action requested by Bank to
preservethe Collateral and to establish the value of, the priorily of, to perfect, to continue the perfection of or to enforce Bank's interestin
the Collateral and Bank’s rights under this Agreement; and shall pay ail costs and sxpenses related thereto. Deblor shall also cooperate
with Bank iri obtainitg control (for purposss of perfection undsr the Unifoim Commercial Code) of Colialeral conmaling of deéposht
sccounts, investmant property, latter of credit rights, electronic chattel paper and any other collateral where Bank may obtain perfection
through control. Debtor hereby authorizes Bank to taks any and all actions described above and in place of Deblor with respect to the
Collateral and hereby ratifies any such aotions Bank has taken prior to the date of this Agreeront and hareatise, whiah setidha May
include. without limitation; filing WCE financing statlementsand obtaming er attempting to ebtain control agraemantsfrom holdars of the
Collateral. Deblor and Bank intend to mantain the full effect of any purchase money securlty interest granted in favor of Bank
notwithatanding the fact that the Coliateral 8o purchased is also pledged as seounty for othor Obhigations under the Loan Documents.

2.5 Gollateral Inspections; Modifications and Changes in Gollateral. At reasenahla times, Bank may examine the Goliateral and
Dabtor's records pertaining 1o it, whereverlocated, and make copies of such records at Debtor's expense; and Debtor shall assist Bank
in so doing, Without Bani's prior writtan consent, Debtor shall not alter, madify, discount, extend, renew or cancel any Collateral, except
for ordinary discounts for prompt payment on acoounts, physical moditications ta the inventory occutring in the manutacturing process
or aiteratienst® equipment whish Ud ndt matenatly altaci 15 valua. Debior shall promptly notify Bank in wnting of any matarial change in
the condition of the Coliateral and of any change in location of the Coltatoral,

2.8 Collateral Revords, Reports and Stetermonts, Deblor shall keep acsurale &R completu racords réspecting the Oollateraln such
form as Bank may approve. At such times as Bank may require, Debtor shall fumish to Bank any records/mformation Bank might
require, intluding, without imitation, a statement centilied by Debtor and In such form and contaning such information as may be
prescribad by Bank showing the current status and value of the Collateral.

2 7 Chattel Paper, Instruments, Etc. Chattel paper, instruments, drafts, notes, acceptances, and other documents which constitute
Collateral shall be on forms satisfactoryto Bank. Debtor shall promptly mark chattel paper to Indicate conspicuously Bank's eecurity
interestthgtein, Shall Aot delivér any chattal paper or nagotiable instrumentato any ather entity and, upon request, shall deliver all onginal
chattel paper, instruments, drafta, notes, acceplances and other documants which canstitute Collateral 1o Bank.

2.8 Unitad States Giovernment Contradts. It any sccounts or contract rights arose out of contracts with ihe United States ar any of its
departmants, agenoies or instrumentalities, Dablar shall promptly nolify Bank and exetute any writings required by Bank so that all
mongey due or to become due under such centracts shall be assigned to Bank under the Fedaral Assignment of Glaims Act,

2.9 EnvironmentaiMatters. Excopt as disciosed in a writtenschedule attached to this Agreement(if no schedute is attackad, there are
no exceptions), there exists na uncorrected violation by Dabtor of any faderal, state or local laws (including statulas, rzgulations,
ordinances or othor governimental restrictions and requirements) relating to the discharge of air poliutants, water poliutants or process
waste water or otherwiso relating to the environment or Hazardous Substances as hereinafter defined, whethsr such laws currently exist
oF are anasted f the future (colloctively "EnvironmentatLaws?). The term “Hazardous Bubstances”shall mean any hazerdous or toxie
wastes, chemicals or othor substanoes, the generation, passession or existenoa of which 18 prohibitay or doverned by any ERVITBATRERIRI
Laws. Debteris nat subject to any judgment, dearee, erder or eitatian, or & pary to (or threatened with) any Utigation or administrative
proceeding, which asserts that Debtor (i) has violated any Environmental Laws; (i) is required to clean up, remove or taks remadial or
othar action with respect to any Hazardous Substances (collectively "Remedial Action); or (jii) Is required 1o pay all or a partion of the
cost of any Remedial Action, as a potentially responsible party. There are not now, nor to Debtors knowledge after reasonsble
invesligytion hava thate evel bean, any Hazardous Substances (6F tanks of other Jacities for tho storage of Hazardous Substantes)
stored, deposited, recysled or dispozed of an, under or at any real estate owned or aceupled by Debtor during the puriods that Dabtor
owned or oecupied such real estate, which if present an the real estate or in soils er ground walar, eauld requira Remedial Action. To
Debtor’s knowledge, there are no proposed or pending chanpes in Enviranmental Laws which would adversely affect Debtor or its
business, and there are no conditions existing currently or Iikeey to exist while the Loan Dosuments are in effect which would subject
Deblor to Remedial Action or other llability. Debtor currently complies with and will continue to timely comply with all applicable
Environmentat Laws: ang will provide Bang, immadiately upoh raceipl, Sopes of any obitéspondende, notice, complaint, order or other
document from any source asserting or alleging any circumstance or condition which reguires or may require & financial contribution by
Debtor or Remedial Action or other responae by or en the part of Dabtor under Envirenmental Laws, ar which s=aeks damagas or civil,
criminal or punitive penalties frorn Debtor for an alieged viclation of Environmental Laws,

2,10 Insurance. Deblor will maintain insurance to such extent, covering such risks and with such insurers as is usual and customary
for businesges operating simllar properties, and as 1s satistactoryto Bank, Including Insurance for fire and other risks insured against by
extended or comprehigiisive coviragy, publiv labifity in3uPande and WOTkers’ sompensatioh insurafice; and will désignaie Bank as loss
payaa with & “Lender's Loss Payable” endorsement on any casually policies and take such other action as Bank may reasonably request
to ensure that Bank will receive {subject fo no other interests) the insurance procegds of the Coliateral. Debter hereby assigns all
Insurance proceeds to and irrevocably directs, while any Obligations remain unpaid, any insurer (o pay 10 Bank the procgads of all such
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msurance and any premium retund, and authorizes Bank to endorse Debtor's name to effeet the same, o make, adjust or setlle, in
Debtor's name, any claim on any insurance policy relating to the Collateral; anid, at the option of Bank, to apply such proceeds and
relunds 1o the Obligations or o restoration of the Collateral, returning any excess to Debtor. In the event of any failure of the Debier to
obtaln or maintain any insurance required hereunder, the Bank shall have the authority, but not the obligation, to obtain any such
insurance coverage, and the Debtor shall immadiately reimburae the Bank for the tost thereof, together with interest on guch amount at
tha highest rate of interest then accruing on any of the Obligations.

ARTICLE lil. RIGHTS AND DUTIES OF BANK

In addition to all other nghts (including seloff) and duties of Bank under the Loan Documants which are expressly incorporated herein
as a pan of this Agreement, the following provisions shall also apply”

3.1 Aumthorityto Perform for Debtor, Deblor prasently appoints any officer of Bank as Debior's attorney-in-lact{coupled with an
interest and irrevacable while any Obligations remain unpaid) to do any of the following upon deafault by Debtor hereunder (notwith-
standing any nolice requirementsor grace/cure periods under this or other agreementsbetwaen Debtar and Bank): (f) to fiie, endorse or
place the name of Debtor on any involce or document of titie relating to accounts, drafis against customers, noficas to customers, notes,
acceptances, assignments of government contracts, Instruments, financing statements, checks, drafis, money orders, insurancs clams
or payments or other documents evidencing paymeant or a security interest relating to the Collateral; {it) o receive, open and dispose of
all mad addressed to Debtor and to notify the Poat Offloe authorities to change the address for detivery of mail addressed to Debtor to an
atdress designated by Bank; (iil) to do ali such other acts and things necessaryto carry out Debtor's dulles under this Agreement and
the other Loan Documents; and (iv}) to perfect, protect and/or realize upon Bank's interestin the Collateral. If the Gollateral includes
funds ar properly in depository accounts, Debtor authorizes each of its depository mstitutions to remit to Bank, without liabllity to Debtor,
all of Debtor's funds on deposit with such institution upon written direction by Bank after default by Debtor haraunder. All acts by Bank
are hereby ratified and approved, and Bank shall not be liable for any acts of commission or omission, nor for any enors of Judgment or
mistakes of fact or law,

3.2 Verificationand Notifieation;Bank's Rights. Bank may verfy Collateral in any manner, and Doblor shall assist Bank in §0 doing
Upon the oecurrence of a detault hereunder, Bank may at any tima and Dabtor ghall, upon requast of Bank, natify the aceount deblors to
make payment directly to Bank; and Bank may anforce collection of, sell, settle, compromise, extend or renew the indebtednass of such
account debtors; all without notice to or the consent of Debtor. Until account debtors are so notifled, Debior, as agent of Bank, shall
make collections on the Collateral. Bank may at any time notlfy any ballee possassmg Collataral to wurn over the Collateral to Bank.

3.3 Collateral Preservation. Bank shall use reasonable care in the custody and preservalion of any Coliateral in its physical
possession but in determining such standard of reasonable care, Deblor expressly acknowledges that Bank has no duty to: (i} insure the
Collateral against hazards; (i) ensure that the Collateral will not cause damage o property or injury to third parties; (ifi) protect it from
Selzure, thett or converslon by third parties, third partios’ claims or acts of God; (iv) give 1o Dabtor any notices received by Bank
regarding the Callateral, (v) perfect or continue perfection of any secunity interestin favor of Dabtor; (vi) pedorm any services, complete
any work-in-processor take any other action in connaction with the management or maintenance of the Collaterel, or (vii) sue or other-
wise effect collottion upon any acoounts even if Bank shall have made a demand for payment upon individual account debtors. Notwith-
standing any failure by Bank to use reasonable care in preserving the Collateral, Debtor agrees that Bank shall not be Ilable for
consequential or special damages arising therefrom.

3.4 Setoff. As additional security for the payment of the Obligations, Deblor heraby grants to Bank a securfty intorestin, a lisn on and
an express contractual right {o set off against all depository account batances, cash and any other property of Debtor now or hereafterin
the posgession of Bank and the right o refuse to allow withdrawals from any account (collectively “Setoffy. Bank may, at any time upon
the occurrence of a default hereunder (notwithstanding any notlce requirements or grace/cure perlads under this or other agreaments
between Dobtor or Borrower and Bank), Setaff against the Obligations whether or not the Obligations(Including futureinstaliments)
are then due or have been accelerated, all withoutany advance or contemporaneous notice or demand of any kind to Debtor,
such notice and demand being expressly walved.

ARTICLE V. DEFAULTS AND REMEDIES

4.1 Defaults. Bank may enforce its nights and remedles under this Agreement upon default. A detault shall accur i Deblor fails to
comply with the terms ot any Loan Documents (including this Agreement or any guaranty by Debtor), a demand for payment is made
under a demand loan, or any other obligor falls to comply with the terms of any Loan Dacuments for which Dabtor has given Bank a
guaranty or pledge.

4.2 Cumulative Remedies; Natice; Waiver. In addition to the remedies for default set forth in the Loan Documents, Bank upon default
shall have all other rights and remedies for default provided by the Uniform Cammercial Code, as well as any other applicable law and
this Agreement, INCLUDING, WITHOUT LIMITATION, THE RIGHT TO REPOSSESS,RENDER UNUSABLE AND/QR DISPOSEOF THE
COLLATERALWITHOUT JUDICIAL PROGESS. The rights and remedies spacified herein are cumulative and are not exclusive of any
rights or remedies which Bank would otherwise have. With respect to such rights and remedies:

(a) Assembling Collateral; Storage; Use of Debtor's Name/Other Property. Bank may require Debtor to agsemble the
Collateral and 1o make # available to Bank at any conventent place designated by Bank, Debtor recogrizes that Bank will not
have an adequate remedy in Law if this cbligation Is breached and accordingly, Debtar's obligation to assemble the Collateral
shall be specfiically enforceable. Bank shall have the right to take immediate possession of said Coliateral and Deblor
rrevocably authorizes Bank to enter any of the premises wherever sald Collateral shall be kcated, and to store, repair,
maintain, assemble, manufaclure, advertise and sell, lsase or dispose of (by public sale or otherwise) the same on said
premises until sold, all without charge or rentto Bank. Bank Is hereby granted an Irrevocahle license to uae, without charge,
Debtar's equipment, inventory, labels, patents, copyrights, franchises, names, trade seorets, trade names, trademarks and
advertising matter and any property of a similar nature; and Debtor’s nghts under all licenses and franchise agreemants shall
inure lo Bank’s benefit. Further, Debtor releases Bank from obtaining a bond or surety with respect to any tepossession
and/or disposition of the Collateral.

(b) Notice of Disposition. Writtennetice, when required by law, sent to any address of Debilor in this Agroement, at least five (5)
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(d)

(o)

calendar days (saunting the day of sending) before the date of a proposed disposition of the Gollateral is reasenabie nohice but
less notice may be reasohable under the circumstances. Notification lo account debtors by Bank shall not be deemed a
disposition of the Collateral. Natice of any record shall be deemed delivered when the record has been (a} deposited In the
United States Mall, postage pre-paid, (b) received by overnight delivery service, (¢) received by telex, (d) received by telecopy, (8)
received through the internet, or (f) when personally delivered.

Passession of Collateral/Commerclal Reasonableness. Bank shall not, at any time, be obligated to either take or retain
possession or contral of the Coliateral, With respect to Collaterai in the possession or control of Bank, Debtor and Bank agree
{hat a3 a standard for determining commercial reasonableness, Bank need not iguidate, coliect, sell or otherwise disposs of any
of the Collateral if Bank believes, In good fanh, that disposition of the Collateral would not be commercially reesonable, would
subject Bank to third-party olaims or labilily, that other potential purchasers could be altracied or that a befter price could be
oblained if Bank held the Collateralfor up to 2 years Bank may sell Collateral without giving any warrantiesand may specifically
disclaim any warranties of title or the like. Furthermore, Bank may sell the Collateral on credit (and reduce the Obligations only
when payment is received from the buyer), at wholesale and/or with or without an agent or broker, and Bank nead not complete,
process, repalr, clean-up or otherwise prepare the Collateral prior to disposition. If the purchaser fails to pay for the Collateral,
Bank may resell the Collateral and Debtor shall be credited with tha cash proceeds of the sale. Bank may comply with any
applicable state or federal law requirements in connection with a disposition of the Collateral and compliance will nol be
considered to adversely affect ths commarcial raasonableness of any sale of the Collateral.

Waiver by Debtor, Bank has no obligation and Debtor waives any obligation to attempt to salisfy the Obligations by coliecting
the pbligations from any third pariies and Bank may release, modify or walve any collateral provided by any third party to secure
any of the Obligations, all without affecting Bank’s nghts against Debtor. Debtor further waives any obligation on the part of Bank
to marshal any assets in favor of Debtor or in payment of the Obligations. Notwithstanding any provisions in thig Agreement or
any other agreement betwaen Debtor and Bank, Debtor does not walve any statutory rights except to the extent that the waiver
thereof 15 permitted by law.

Waiver by Bank. Bank may permit Debtor to attempt to remedy any default without walving its rights and remedies hereunder,
and Bank may waive any default without waiving any other subsequent or prior default by Debtor. Furthermore, delay on the part
ol Bank in exercising any nght, power or privilege hereundar or at law shall not operate as & wanerthereof, nor shall any single or
parlial exerclse of such nght, power or pnvilege preciude other exercise thereof or the exercise of any other right, pawer or
privilege, No walver or suspension shall be deemed to have ocourred unless Bank has expressiy agreed in wriling
specifying such walver or suspension,

ARTICLE V. MISCELLANEOUS

All ather provisionsin the Loan Documents are expressly incorporatedas a part of this Agreament.

5 1 Deposit with Bank. At any time upon default, Bank may require that all proceeds of Collateral received by Debtar shal be held by
Debtor upon an express trust for Bank, shall not be commingled with any other funds or property. of Debtor and shall be turned over to
Bank in precisely the form recelved (but endorsed by Debtor, if necassaryfor collestion) not iater than the business day following tho day
of thairraceipt Al proceeds of Collateral received by Bank diractly or from Deblor shall be applied against the Obligations in such order
and at such times as Bank shall datermine

$.2 Artachments. All documents attached heretq, including any appandices, schedules, ridarg, and exhibiisio this Agraamant,
are hereby expressly incorporated by reference.

IN WITNESS WHEREOQF, the unhtgrsignad had/have 8xetutsd this BUSINESS SEOURITY AGREEMENT GaQOTOBER 1, 2009

(indivicual Debtor) B Raiaciale_Salyasc, Ing.

Debior Name _R/A - 1

A
Dusbstor Nami N/A
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We cenify that we hold the tiie set forth below, that this mstrument was signaa or.
behalf of Railroad Materals Salvage. Inc., the Debtor, by authonty of its Board ef
Dirsctors and that we acknowledge that the exétiion of the faregeing instrument was
W8 fréé Act and deed of the Debtor. Wa further aeclare under penafity of perjury uhder
the laws of the United Stales of America nat tne forégoing 18 Wué and correct

Railroad Materials Salvage, Ing.

NI &&&m

Naine: Michasel W Willlams
~Fitter—Rresid

Nawé: Tammy J Williams
Titie:  Vige-President



CERTIFICATION

I, Robert W, Alvord, attorney licensed to practice in the State of New York and the
District of Columbia, do hereby certify under penalty of perjury that | have compared the
attached copy with the original thereof and have found the copy to be complete and

identical in all respects to the original document.
gw ST

Dated- “O [-} !09\
7 Y Robert W Alvard




